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HKlftR TTfir*]pT 3 lU fHPwq 
g*R$, 25 RRRfl, 2006 

«nr?(te uftgfcT sih Wfpt ^ ftfW) (Tfafan) Wrpt, 2006 

R»UHT. 93(3T).— FRRfa flfinjfa 3fo RlPlM'M Rt£ SlfafFR, 1992 (1992 R>T 15) Rft RKT 30 SKI IflpMFT 
rh f#t rf?! p ttct^rt FiFfa FfagfR 3ik f^m (Ritferc ftfaRi) farfwr, 1996 rf sfrr rf^t % fag 
feHfVlfiSM fafWT RRIRT f, 3 l«|fc( :— 

1. (i) fatwil' R3) FR#R FfaijfR 3?R fafW (^ftPTpft ftfRRt) (TFTRR) fblPl^ 2006 R^STRITR%FT | 

(ii) ^ <MH3 3 3R% R»t oiO<g R?f F^R Ifffi I 

2 . TOfq Ffagfa sfa fRft*R ('afifarc ftfm) fstfwr, 1996 3 :— 

(i) Wm 2 3,— 

(p % fsrir, 13 ^ (-srt) 3ra:*snfacr fRRi Rngnr— 

(^r) “fa&ft RFRR]” 3 RF*Fft 1956 R>t m 591 % 31*f % *ft<F lR^?ft RF*pft Sifter 11 

(ii) faFwn 12 3, ~mg (7f) % tffEn^ fiFtft i fara rto, 3iRFsnfq?r fRRi *npr, 

(w) Rtfarc gsft f?rf«r f^ft rffM Rft uRpjW 3 i^R ^rrIrt fhM* fasiaf % siertfri rf 

Rft Fkdlq R<d4 «Nf 3?R "glTT FFR-1FR FT t44d RT WT) - fRig 'SJiq, I 

[m R. Rra^rat^RntR/%/25615/2006] 

FR fa^FT 

(1) FIFftR Ffmjfo 3fk MWH t%£ (FftfaR pft ftfaRT) f^RRF, 1996, faftRF, F. RF.3IT. 850(31), 
4 fclFRT, 1996 FFR % TOR 3 U^lRld p ^ l 

(2) f¥WT RR?RTg : 

(^) 5 ^FTRft, 1998 ^?T MInM (Rtf^Ff ^ f¥w) (F#R) fR^FFT, 1998, U ^T.3n. 19(31), SRI 
(t3) 17 WRT, 1999 R?f RIFfRRt (Rtf^R ^ fqfVRT) CF#R) f¥WT, 1999, U Rq.3tl. 1118(31), i£KI 
(F) 15 tFcFRT, 2000 R?T 'IRfRRt (RtfeR flfRRT) Otf#FO iRlWf, 2000, R. RH.3H. 831(31), IRT 
(R) 27 ftlRwR, 2002 R?T FiyM (RTR 3lfRR>Rt 1RT RTR RF^ 3?R ?nf^T 3rfR#HT RF^ % FfRRT) 
fRfWT, 2002, R. RiT.3:[T. 1045(31), ?TO 
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468(3?), ^RT ‘R^TlftlcT ftr ^ I 

| SECURITIES AND EXCHANGE BOARD OF INDIA 

I j NOTIFICATION 

Mumbai, the 25th January, 2006 

Securities and Exchange Board of India (Venture Capital Funds) (Amendment) Regulations, 2006 

S}.0.93(E).—In exercise of the powers conferred by Section 30 of the Securities and Exchange Board of India Act, 
IP92 (15 of 1992), the Board hereby makes the following Regulations to further amend the Securities and Exchange Board of 
Ipdia (Venture Capital Funds) Regulations, 1996, namely:— 

1. (i) These Regulations may be called the Securities and Exchange Board of India (Venture Capital Funds) 

(Amendment) Regulations, 2006. 

(ii) They shall come into force on the date of their publication in the Official Gazette. 

2. In the Securities and Exchange Board of India (Venture Capital Funds) Regulation, 1996:— 

(i) In regulation 2,— 

after clause (m), clause (ma) be inserted— 

(ma) “a foreign company” means a foreign company within the meaning of Section 591 of the Companies Act, 
1956. 

(ii) In regulation 12, after clause (b), the following clause, shall be inserted, namely: 

(ba) venture capital fund may invest in securities of foreign companies subject to such conditions or 
guidelines that may be stipulated or issued by the Reserve Bank of India and the Board from time to time. 


Foot Notes 


[F. No. SEBI/LAD/DOP/25615/2006] 
M.DAMODARAN, Chairman 


(1) The Securities and Exchange Board of India (Venture Capital Funds) Regulations, 1996, the Principal Regulations 

were published in the Gazette oflndia on December 4,1996 v/rfeNo. S.0.850(E). • 

(2) The Regulations were subsequently amended : 

(a) On January 5,1998 by the SEBI (Venture Capital Funds) (Amendment) Regulations, 1998 vide No. S .0. 
19(E). 

(b) On November 17, 1999 by the SEBI (Venture Capital Funds) (Amendment) Regulations, 1999 vide 
No. S.0.1118(E). 

(c) On September 15, 2000 by the SEBI (Venture Capital Funds) (Amendment) Regulations, 2000 vide 
No. S.0.831(E). 

(d) On September 27,2002 by the SEBI (Procedure for Holding Enquiry by Enquiry Officer and Imposing 
Penalty) Regulations, 2002 vide No. S.O. 1045(E). 

(e) On April 5, 2004 Securities and Exchange Board oflndia (Venture Capital Funds) (Amendment) 
Regulations 2004 vide No. S.O. 468(E). 


Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 









